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November 4, 2014 

Honorable Mayor 
Members of the City Council 
Citizens of Daly City 

It is a pleasure to present the Comprehensive Annual Financial Report (CAFR) of the City 
of Daly City for the fiscal year ended June 30, 2014.  The financial statements are 
presented in conformity with generally accepted accounting principles (GAAP).  These 
financial statements have been audited by Maze and Associates, independent certified 
public accountants, in accordance with generally accepted auditing standards.   

The goal of the independent audit is to provide reasonable assurance that the financial 
statements of the City are free of material misstatements.  Maze and Associates, has issued 
an unmodified (“clean”) opinion on the City of Daly City’s financial statements.  The 
auditor’s report is located at the front of the financial section of this report. 

Management assumes full responsibility for the completeness and reliability of the 
information contained in this report, based on a comprehensive framework of internal 
controls that are established for this purpose.  Because the cost of internal controls should 
not exceed anticipated benefits, the objective is to provide reasonable, rather than absolute, 
assurance that the financial statements are free of any material misstatements.   

The CAFR is divided into three sections: 

(1) The Introductory Section includes the Letter of Transmittal, an organizational 
 overview of the City government and prior awards received. 

(2) The Financial Section includes the Independent Auditor’s Report, Management’s 
Discussion and Analysis, Government-wide Financial Statements, Fund Financial 
Statements, Notes to the Financial Statements, Required Supplementary 
Information, Combining Financial Statements, and schedules.  

 (3) The Statistical Section includes a number of tables of unaudited data depicting the 
financial, economic and demographic information of the City. 
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Management’s Discussion and Analysis (MD&A) immediately follows the independent 
auditor’s report and provides a narrative introduction, overview and analysis of the basic 
financial information.  The MD&A complements this letter of transmittal and should be 
read in conjunction with it. 

The independent audit was part of a broader federally mandated Single Audit, designed to 
meet the requirements of federal grantor agencies.  The standards governing Single Audits 
require the independent auditor to report on the fair presentation of the financial statements 
as in the normal audit, but also require the independent auditor to report on the City’s 
internal controls and compliance with legal requirements specific to the federal grants.  
These reports are part of the separately issued Single Audit Report that is provided to the 
appropriate federal agencies. 
 

PROFILE OF THE CITY 

The City of Daly City is located at the northern edge of San Mateo County.  A population 
of 105,076 is contained within approximately 7.7 square miles of substantially developed 
land.  The City is considered the "Gateway to the Peninsula", as it is strategically placed 
directly south of San Francisco. 

Incorporated on March 22, 1911, the City has a council-manager form of government.  
There are five council members who serve overlapping terms of four years, and the City 
Council, in turn, elects one of the council members to serve as Mayor each year.  The City 
Council engages a City Manager and a City Attorney.  The City Manager is the chief 
executive officer.  It is the City Manager's responsibility to hire department heads for each 
of the City functions, to propose the annual budget, to coordinate and oversee all activities 
of the organization, and to implement the laws, policies, and budgets adopted by the City 
Council. 

The City provides a full range of municipal services.  These include police, fire, library, 
recreation and related social services, street construction and maintenance, traffic 
signalization and control, engineering, code enforcement, parks operations and 
maintenance, general administration, planning, and community development.  The City 
also provides water services, sanitary sewer services, and a transfer station for solid waste 
under an enterprise fund system, with user fees covering the cost of providing the 
programs. 

This report includes all funds and accounts of the City of Daly City.  The financial 
statements include the financial activities of the City, the North San Mateo County 
Sanitation District and the Successor Agency to the Daly City Redevelopment Agency (as 
a private purpose trust fund).  The financial operations of the City and the other entities 
included in this financial report are closely related.  City Council members serve as the 
governing board of the North San Mateo County Sanitation District and the Successor 
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Agency to the Daly City Redevelopment Agency.  The City Manager also serves as the 
General Manager of the Sanitation District.  The Sanitation District is included in the 
proprietary fund types as an enterprise fund. 

The biennial budget is the foundation of the City of Daly City’s system of financial 
planning and control.  City departments are responsible for submitting draft budgets to the 
City Manger for review and development of the City-wide budget document.  This 
preliminary budget is presented to the City Council by the City Manager and reviewed 
with the City Council during public budget study sessions.  Changes as directed by the 
City Council are made and the budget is submitted for final adoption before July 1, the 
beginning of the next budget year.   Individual budgets for each of the two years covered 
by the biennial budget are appropriated separately.  Departments are responsible for 
managing within the City Council appropriated budget. Midbudget amendments are 
normally necessary due to changes in economic conditions and other circumstances 
occurring during the first year of the biennial budget. 
 

FACTORS AFFECTING FINANCIAL CONDITION 

Fiscal Challenges and the Local Economy 

For the Silicon Valley and the surrounding areas including Daly City, revenue sources 
remain unpredictable, no longer following long-term trends as they once did.  Consumer 
behavior across revenues sources is inconsistent and less predictable than in the past. 

Total General Fund revenues for fiscal year 2014 were up by 5.9%.  Expenditures 
increased by 3.6%, in contrast to the 3.0% inflation rate for the San Francisco Bay Area. 

Local property tax values have begun to rebound.  In fiscal year 2014 the base secured 
property tax increased by 6.6% after a 1.60% increase in fiscal year 2013.   

Sales tax has seen a 9.0% increase in fiscal year 2014 over the previous year.  This is a 
welcome change from two years of back-to-back 8% declines in fiscal years 2009 and 
2010.  The sales tax increase was generally across all sales categories, which may 
indicate that the gain continues to be a result of pent up demand after several years of 
austerity.   

Utility users tax decreased by 1.6% in fiscal year 2014.  With an increase in sales tax, 
one would predict a concurrent increase in utility users tax, but that is not the case.  Gas, 
electricity, cable television and basic land line service are affected by property 
vacancies which were higher than normal during the recession. 

The national news relative to local government indicates that staff reductions are 
continuing, and that is true for Daly City as well.  In order to achieve a balanced 
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General Fund budget, the City has and will continue to control personnel expenditures.  
In addition, all other controllable costs continue to be closely monitored. 

The Dissolution of Redevelopment 

As a part of the State’s attempt to balance its budget for fiscal year 2012, all 
redevelopment agencies were dissolved effective February 1, 2012.  The Daly City 
Redevelopment Agency owed significant debt to the City’s General Fund, the 
repayment of which was used to fund operating costs.  Repayments to the City were 
disallowed by the State Department of Finance.   As a result, the City wrote off the 
principal balance of the loan in fiscal year 2012.  Because the property taxes that once 
were allocated to the Redevelopment Agency are now distributed to all taxing entities, 
there is some offset to the loss of revenue to the General Fund.  Net revenue loss to the 
City in fiscal year 2014 was approximately $900,000, and is expected to be on-going. 

Enterprise Funds 

The City’s two major enterprise funds, the Water Utility and Sanitation District, 
experienced declining revenues during the recession due to an increase in foreclosures 
and the resulting vacant dwelling units.  As a result, the City Council adopted a five-
year revenue and rate increase plan for the Water Utility, which began in fiscal year 
2011 with a 9% rate increase, a 12% rate increase in fiscal years 2012 to 2014, and a 
10% rate increase in fiscal year 2015.   

The Water Utility continues to experience price increases on water purchased from the 
City and County of San Francisco.  With San Francisco’s multibillion-dollar renovation 
of the Hetch Hetchy system occurring, purchased water will continue to cost more every 
year, resulting in increased rates to our residents.  On the plus side, we continue to 
pump local well water for about half of the community’s needs, which somewhat 
mitigates water rate increases.   

Likewise, the costs for operating the Sanitation District continue to increase.  There 
were no rate increases for the Sanitation District since fiscal year 2008, but the need to 
fund capital improvements remains.  In order to address this need the City Council, 
sitting as the District’s Board of Directors, adopted a three-year rate increase plan with 
a 9% increase in fiscal years 2014 to 2016. 
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LONG TERM FINANCIAL PLANNING 

City of Daly City General Plan 

The City has completed an updated General Plan in 2013, which is the primary 
document that will guide future development in Daly City.  Future decisions reached as 
a result of the guidance provided by the City’s General Plan will have a significant 
impact on future revenue generating activities in the City and the costs associated with 
providing services to future development and redevelopment. 

Beginning with the Fiscal Year 2009/2010 biennial budget, staff extended the planning 
horizon for the capital plan to 20 years.  The next few years will be a period of 
relatively low activity.  Staff anticipate using this period to reflect on major upcoming 
capital needs and the methods that might be available to fund them. 

Long Term Financial Plan 

The City employs a ten-year General Fund forecasting model to ensure accountability 
of service levels and to plan for future challenges.  Each year, all budget assumptions 
are evaluated and the budget forecasting model is updated.  The projections include all 
sources of revenues, projected expenditures including salaries, benefits, services and 
supplies, as well as economic factors.   

This long-term financial planning enables the City to foresee potential problems early 
on, giving the City sufficient time to respond and to analyze the long-term financial 
impact, as well as take appropriate action before a problem develops.  In addition, it 
serves as a key planning tool for future budgets and decision-making.   

Trends and Prospects 

Despite being the largest municipality in San Mateo County, Daly City lags behind 
other neighboring cities in economic growth due to lower per capita income and higher 
unemployment rates.  The economic outlook for the next two fiscal years is cautiously 
optimistic.  The City continues to exercise fiscal prudence in managing its budget and 
maintaining financial stability.  The budget is balanced through a combination of cuts to 
controllable costs, workforce alignment, and projected moderate revenue increases on 
sales tax, property tax and utility users tax.   

In addition, there is an on-going structural deficit that must be addressed in order for 
Daly City to be a sustainable organization.  Retiree healthcare, infrastructure repairs and 
maintenance, and underfunded operating expenses need to be dealt with as the City 
moves forward.  Developing long-term plans for addressing this structural deficit will 
be a primary focus in the years ahead. 
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AWARDS 

The Government Finance Officers Association of the United States and Canada (GFOA) 
awarded a Certificate of Achievement for Excellence in Financial Reporting to the City of 
Daly City for its Comprehensive Annual Financial Report for the fiscal year ended June 
30, 2013.  This was the 27th consecutive year that the City of Daly City has received this 
prestigious award.  In order to be awarded a Certificate of Achievement, a government 
must publish an easily readable and efficiently organized comprehensive annual financial 
report.  This report must satisfy both generally accepted accounting principles and 
applicable legal requirements.    

A Certificate of Achievement is valid for a period of one year only.  We believe that our 
current Comprehensive Annual Financial Report continues to meet the Certificate of 
Achievement Program’s requirements and we are submitting it to the GFOA to determine 
its eligibility for another certificate. 

In addition, the City also received the GFOA's Award for Distinguished Budget 
Presentation for its Comprehensive Operating and Capital Budget for the 1991 through 
2014 fiscal years.  In order to qualify for the Distinguished Budget Presentation Award, the 
City's budget document was judged to be proficient in several categories, including policy 
documentation, financial planning, and organization. 
 

ACKNOWLEDGMENT 

The preparation of the Comprehensive Annual Financial Report on a timely basis was 
made possible by the dedicated efforts of the Accounting Division of the Department of 
Finance and Administrative Services.  Each individual has our sincere appreciation for the 
professionalism, dedication and contributions made in the preparation of this report. 

Credit must also be given to the Mayor, City Council members and City Department 
Directors for their support in maintaining the highest standards of professionalism in the 
management of the City of Daly City’s finances. 

 

Respectfully submitted, 

                                
Lawrence Chiu  Patricia E. Martel 

Director of Finance       City Manager  
and Administrative Services 
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INDEPEI\DENT AT]DMOR'S REPORT

Honorable Mayor and Members of the
City Council of the City of Daly City, California

We have audited the financial statements of the governmental activities, the business-t1pe activities, each
major fund, and the aggregate remaining fund information of the City of Daly City, California (the City), as
of and for the year ended June 30, 2014, and the related notes to the financial statements, which colleciively
comprise the City's basic financial statements as listed in the Table of Contents.

Man ag ement's Re spo nsibility for the Financial S tatements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of the financial statements that are free from material misstatement, whether due to fraud or 

"r1o..

Auditor's Respo nsibilily

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves perforrning procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the City's preparation and fair p."."otrtio.,
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the City's internal control. Accordingly,
we express no such opinion. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of significant accounting estimates made by management, as well as evaluating
the overall presentation of the f,rnancial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities, the business-gpe activities, each major fund, and the
aggregate remaining fund information of the City as of June 30,2014, and the respective changes in financial
position and, where applicable, cash flows thereof and the respective budgetary comparisons listed as part of
the basic financial statements for the year then ended in conformity with a""ourtiog principles generally
accepted in the United States of America.

M UIS;,E

r. 925.930.0902
r 925.930.0135
e maze@mazeassociates, com

w mazeassociates.com

Accountancy Corporation
3478 Buskirk Avenue, Suite 215

Pleasant Hill, CA 94523



Other Matters

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that Management's
Discussion and Analysis presented to supplement the basic financial statements. Such inforrnation, although
not a part of the basic financial statements, is required by the Governmental Accounting Standards Board,
who considers it to be an essential part of financial reporting for placing the basic financial statements in an
appropriate operational, economic or historical context. We have applied certain limited procedures to the
required supplementary inforrnation in accordance with auditing standards generally accepted in the United
States of America, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management's responses to our inquiries,
the basic financial statements, and other knowledge we obtained during our audit of the basic financial
statements. We do not express an opinion or provide any assurance on the inforrnation because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the City's basic financial statements as a whole. The Introductory Section, Supplemental
Inforrnation, and Statistical Section as listed in the Table of Contents are presented for purposes of additional
analysis and are not required parts of the basic financial statements.

The Supplemental Information is the responsibility of management and was derived from and relates directly
to the underlying accounting and other records used to prepare the basic financial statements. The
information has been subjected to the auditing procedures applied in the audit of the basic financial
statements and certain additional procedures, including comparing and reconciling such information directly
to the underlying accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the Supplemental Information is fairly
stated in all material respects, in relation to the basic financial statements as a whole.

The Introductory and Statistical Sections have not been subjected to the auditing procedures applied in the
audit of the basic financial statements and, accordingly, we do not express an opinion or provide any
assurance on them.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated November 4,2014,
on our consideration of the Crty's internal control over financial reporting and on our tests of its compliance
with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose
of that report is to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the Crty's internal control over financial reporting and
compliance.

,$oX klNq*""f*-
Pleasant Hill, Californra
November 4,2014











































































































































































2005 2006 2007 2008 2009
Governmental activities

Net investment in capital asset $83,777,323 $90,109,445 $93,379,579 $92,883,528 $91,354,782
Restricted 7,361,686 6,304,192 9,032,201 13,869,264 13,104,841
Unrestricted 55,142,657 57,663,215 57,260,439 54,502,547 51,980,355

Total governmental activities net position $146,281,666 $154,076,852 $159,672,219 $161,255,339 $156,439,978

Business-type activities
Net investment in capital asset $57,054,050 $59,625,501 $61,675,498 $62,401,418 $66,137,475
Restricted 9,252,661 6,978,418 4,371,497 4,218,833 4,597
Unrestricted 20,407,241 20,678,496 24,848,980 30,305,199 31,253,864

Total business-type activities net position $86,713,952 $87,282,415 $90,895,975 $96,925,450 $97,395,936

Primary government
Net investment in capital asset $140,831,373 $149,734,946 $155,055,077 $155,284,946 $157,492,257
Restricted 16,614,347 13,282,610 13,403,698 18,088,097 13,109,438
Unrestricted 75,549,898 78,341,711 82,109,419 84,807,746 83,234,219

Total primary government net position $232,995,618 $241,359,267 $250,568,194 $258,180,789 $253,835,914

2010 2011 2012 2013 2014
Governmental activities

Net investment in capital asset $90,670,525 $87,925,557 $87,549,833 $85,483,907 $84,272,501
Restricted 13,931,086 17,883,253 15,053,531 18,829,245 20,021,555
Unrestricted 43,329,957 40,494,570 23,884,922 18,898,618 22,495,121

Total governmental activities net position $147,931,568 $146,303,380 $126,488,286 $123,211,770 $126,789,177

Business-type activities
Net investment in capital asset $65,670,580 $66,344,770 $68,587,946 $67,479,305 $67,235,990
Restricted 11,229
Unrestricted 32,019,212 36,653,957 32,290,613 30,663,259 34,392,335

Total business-type activities net position $97,689,792 $102,998,727 $100,878,559 $98,142,564 $101,639,554

Primary government
Net investment in capital asset $156,341,105 $154,270,327 $156,137,779 $152,963,212 $151,508,491
Restricted 13,931,086 17,883,253 15,053,531 18,829,245 20,032,784
Unrestricted 75,349,169 77,148,527 56,175,535 49,561,877 56,887,456

Total primary government net position $245,621,360 $249,302,107 $227,366,845 $221,354,334 $228,428,731

CITY OF DALY CITY
Net Position by Component

Last Ten Fiscal Years
(Accrual Basis of Accounting)
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2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
Expenses
Governmental activities:

General government $7,864,080 $8,170,802 $7,444,142 $8,370,140 $9,401,885 $9,435,028 $9,269,313 $10,260,757 $8,823,639 $10,889,822
Public safety 36,824,085 34,815,945 39,270,270 41,515,902 42,404,296 44,054,707 42,429,411 45,511,296 44,910,136 42,704,694
Public works 6,454,908 7,099,777 6,429,613 6,277,793 6,526,712 5,725,707 6,350,402 5,406,051 5,064,375 5,597,137
Streets and infrastructure 2,647,535 2,346,510 3,567,017 4,496,272 3,823,885 3,661,752 3,133,030 3,395,911 4,114,332 3,318,214
Culture and recreation 12,239,462 14,319,938 14,817,138 17,185,257 17,045,290 18,130,986 16,181,808 14,415,687 13,811,273 13,350,277
Economic and community development 8,509,016 10,254,528 8,033,736 6,802,421 9,274,398 9,395,160 8,581,051 5,654,736 4,661,549 3,592,174
Nondepartmental 304,420 275,911 287,243
Interest on long term debt 626,872 1,058,505 1,640,993 1,926,468 1,498,377 376,641 361,793 335,549 177,561 166,114

Total governmental activities expenses 75,470,378 78,341,916 81,490,152 86,574,253 89,974,843 90,779,981 86,306,808 84,979,987 81,562,865 79,618,432
Business-type activities:

Water 9,254,676 8,759,733 9,287,617 10,777,580 11,496,966 11,230,423 10,537,952 13,460,939 15,266,033 13,337,352
Civic center 675,630 606,319 615,099 598,634 749,560 717,905 681,758 686,051 813,497 841,901
Transfer station 1,290,494 1,514,890 1,322,444 1,005,081 65,987 54,118 98,655 48,926 151,582 165,477
Sanitation district 13,079,301 14,633,188 14,084,248 15,506,062 17,006,931 16,742,058 15,710,913 18,587,421 16,663,492 18,262,624

Total business-type activities expenses 24,300,101 25,514,130 25,309,408 27,887,357 29,319,444 28,744,504 27,029,278 32,783,337 32,894,604 32,607,354
Total primary government expenses $99,770,479 $103,856,046 $106,799,560 $114,461,610 $119,294,287 $119,524,485 $113,336,086 $117,763,324 $114,457,469 $112,225,786

Program Revenues
Governmental activities:

Charges for services:
General government $166,527 $221,542 $96,257 $111,829 $117,873 $128,702 $540,836 $764,719 $753,748 $1,034,252
Public safety 4,285,174 4,456,640 4,029,069 3,676,585 4,953,076 4,939,418 4,689,990 4,685,400 4,415,226 4,454,105
Public works 1,967,014 1,736,993 1,176,476 959,193 1,123,139 1,431,784 1,533,714 1,259,803 1,313,510 1,036,109
Streets and infrastructure 1,140,519 967,326 1,111,118 1,076,212 1,247,967 907,565 1,219,820 953,473 1,009,844 1,135,335
Culture and recreation 2,731,652 2,483,548 2,674,550 2,848,327 2,975,580 2,567,160 2,732,104 2,913,641 2,723,265 2,812,145

   Economic and community development 2,459,591 2,386,374 2,673,444 2,333,758 2,717,488 2,135,626 2,070,063 2,095,455 2,374,804 2,243,212
   Nondepartmental 2,145,568 352,195 795,596 $454,839 462,733 341,860
Operating grants and contributions 10,036,375 11,296,078 10,128,248 9,780,388 7,310,809 7,391,970 10,608,563 8,189,627 7,356,801 7,901,753
Capital grants and contributions 1,173,226 4,628,183 1,504,218 2,306,965 534,330 2,271,751 1,744,640 3,421,710 763,676 325,832

Total governmental activities program revenues 26,105,646 28,528,879 24,188,976 23,548,096 21,442,995 22,115,836 25,139,730 24,283,828 20,710,874 20,942,743
Business-type activities:

Charges for services:
   Water 11,206,380 10,930,958 12,030,977 12,960,840 12,752,887 12,272,749 13,014,097 14,625,062 16,357,654 18,095,452
   Civic center 918,213 933,137 959,500 985,189 1,011,711 805,391 831,384 759,286 671,556 834,950
   Transfer station 1,613,410 1,616,423 1,622,442 2,086,047 375,000 375,000 375,000 375,000 375,000 375,000
   Sanitation district 14,191,177 13,900,269 15,273,552 16,858,914 16,410,870 15,851,654 15,731,505 15,018,052 15,600,570 16,676,480
Capital grants and contributions 1,426,912

Total business-type activities program revenues 29,356,092 27,380,787 29,886,471 32,890,990 30,550,468 29,304,794 29,951,986 30,777,400 33,004,780 35,981,882
Total primary government program revenues $55,461,738 $55,909,666 $54,075,447 $56,439,086 $51,993,463 $51,420,630 $55,091,716 $55,061,228 $53,715,654 $56,924,625

Net (Expense)/Revenue
Governmental activities ($49,364,732) ($49,813,037) ($57,301,176) ($63,026,157) ($68,531,848) ($68,664,145) ($61,167,078) ($60,696,159) ($60,851,991) ($58,675,689)
Business-type activities 5,055,991 1,866,657 4,577,063 5,003,633 1,231,024 560,290 2,922,708 (2,005,937) 110,176 3,374,528
Total primary government net expense ($44,308,741) ($47,946,380) ($52,724,113) ($58,022,524) ($67,300,824) ($68,103,855) ($58,244,370) ($62,702,096) ($60,741,815) ($55,301,161)

CITY OF DALY CITY
Changes in Net Position
Last Ten Fiscal Years

(Accrual Basis of Accounting)
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2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

General Revenues and Other Changes in Net Position
Governmental activities:

Taxes:
Property taxes $23,567,900 $25,918,087 $28,283,735 $30,646,825 $30,964,095 $29,262,868 $29,886,156 $27,903,523 $24,682,775 $26,609,070
Sales taxes 9,294,700 9,619,289 10,677,978 11,411,106 10,520,797 9,016,619 10,178,386 10,638,574 11,619,157 12,594,335
Utility users tax 5,644,684 6,132,745 6,312,871 6,875,368 6,870,869 6,779,160 6,635,130 6,532,361 6,528,566 6,422,821
Franchise fees 2,534,935 2,680,415 2,736,020 2,788,859 3,378,546 3,432,346 3,471,922 3,500,118 3,544,075 3,663,247
Other taxes 2,232,036 3,877,653 3,918,576 3,919,957 4,134,141 3,962,240 4,189,893 4,203,616 4,756,255 5,247,886

Motor vehicle in-lieu 682,042 726,666 569,826 470,726 362,136 315,203 493,293 109,179 45,981
Investment earnings 2,024,600 2,530,208 4,259,540 4,013,587 1,703,334 960,155 711,989 1,018,793 12,330 925,838
Other revenues 4,352,038 1,566,401 2,028,616 2,514,957 2,700,781 3,706,703 3,313,961 3,180,451 3,758,739 3,936,433
Transfers 4,594,355 4,556,759 4,109,381 1,967,892 3,081,788 2,720,441 658,160 2,800,581 3,010,709 2,853,466
Extraordinary item (19,006,131) (383,112)

Total government activities 54,927,290 57,608,223 62,896,543 64,609,277 63,716,487 60,155,735 59,538,890 40,881,065 57,575,475 62,253,096
Business-type activities:

Property taxes 1,136,181 1,188,249 1,300,831 1,389,793 1,452,957 1,376,028 1,377,982 1,433,604 1,470,340 1,558,773
Investment earnings 727,399 843,264 1,224,333 1,138,848 311,498 486,593 413,972 534,239 (23,403) 493,501
Other revenues 903,234 1,227,052 620,714 465,093 556,795 591,386 1,252,433 704,506 715,729 918,589
Sale of property 14,001 1,872 5,065
Transfers (4,594,355) (4,556,759) (4,109,381) (1,967,892) (3,081,788) (2,720,441) (658,160) (2,800,581) (3,010,709) (2,853,466)
Extraordinary item (2,000,000)

Total business-type activities (1,827,541) (1,298,194) (963,503) 1,025,842 (760,538) (266,434) 2,386,227 (114,231) (2,846,171) 122,462
Total primary government $53,099,749 $56,310,029 $61,933,040 $65,635,119 $62,955,949 $59,889,301 $61,925,117 $40,766,834 $54,729,304 $62,375,558

Change in Net Position
Governmental activities $5,562,558 $7,795,186 $5,595,367 $1,583,120 ($4,815,361) ($8,508,410) ($1,628,188) ($19,815,094) ($3,276,516) $3,577,407
Business-type activities 3,228,450 568,463 3,613,560 6,029,475 470,486 293,856 5,308,935 (2,120,168) (2,735,995) 3,496,990
Total primary government $8,791,008 $8,363,649 $9,208,927 $7,612,595 ($4,344,875) ($8,214,554) $3,680,747 ($21,935,262) ($6,012,511) $7,074,397

(continued)
Last Ten Fiscal Years

(Accrual Basis of Accounting)

CITY OF DALY CITY
Changes in Net Position
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(b)
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

General Fund
Reserved $21,342,822 $21,757,037 $21,610,095 $21,565,875 $21,566,507 $21,460,127
Unreserved 14,448,324 17,954,473 20,026,623 21,845,434 21,782,963 20,817,474
Nonspendable $21,438,707 $238,031 $178,570 $186,129
Assigned 12,229,191 12,249,286 12,109,457 12,103,389
Unassigned 9,265,602 9,039,548 11,522,227 11,838,923

Total General Fund $35,791,146 $39,711,510 $41,636,718 $43,411,309 $43,349,470 $42,277,601 $42,933,500 $21,526,865 $23,810,254 $24,128,441 (a)

All Other Governmental Funds
Reserved $28,849,256 $23,828,456 $23,997,000 $27,576,108 $25,361,720 $26,791,488
Unreserved, reported in:
  Special revenue funds (26,358,019) (28,624,382) (28,488,626) (23,682,598) (20,036,126) (20,313,715)
  Capital project funds 15,490,285 18,259,088 18,780,851 16,075,592 15,423,021 13,238,998
Restricted $34,018,497 $15,053,292 $18,829,210 $20,021,531
Assigned 11,973,786 12,211,293 11,698,471 11,873,724
Unassigned (22,559,924)

Total all other governmental funds $17,981,522 $13,463,162 $14,289,225 $19,969,102 $20,748,615 $19,716,771 $23,432,359 $27,264,585 $30,527,681 $31,895,255 (a)

All Governmental Funds
Total Reserved $50,192,078 $45,585,493 $45,607,095 $49,141,983 $46,928,227 $48,251,615
Total Unreserved 3,580,590 7,589,179 10,318,848 14,238,428 17,169,858 13,742,757
Total Nonspendable $21,438,707 $238,031 $178,570 $186,129
Total Restricted 34,018,497 15,053,292 18,829,210 20,021,531
Total Assigned 24,202,977 24,460,579 23,807,928 23,977,113
Total Unassigned (13,294,322) 9,039,548 11,522,227 11,838,923

Total All Governmental Funds $53,772,668 $53,174,672 $55,925,943 $63,380,411 $64,098,085 $61,994,372 $66,365,859 $48,791,450 $54,337,935 $56,023,696

(a) The change in total fund balance for the General Fund and other governmental funds 

is explained in Management's Discussion and Analysis.

(b) In fiscal year 2011, the City implemented GASB 54, Fund Balance Reporting and Governmental Fund Type Definitions, 

which requires the City to classify its fund balances based on spending constraints imposed on the use of resources.

CITY OF DALY CITY
Fund Balances of Governmental Funds

Last Ten Fiscal Years
(Modified Accrual Basis of Accounting)
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2005 2006 2007 2008

Revenues

Taxes $46,437,398 $51,409,010 $54,942,019 $58,503,214

Licenses, permits and fees 1,840,586 1,779,575 1,850,696 1,558,126

Fines and forfeitures 2,584,993 2,527,979 2,106,353 1,986,902

Use of money and property 4,134,619 3,682,476 5,069,211 5,837,640

Intergovernmental revenues 7,334,878 11,217,670 8,267,077 8,736,129

Charges for services 7,576,630 7,347,459 7,037,911 6,853,338

Other 5,286,001 6,594,371 3,129,369 3,202,504

Total Revenues 75,195,105 84,558,540 82,402,636 86,677,853

Expenditures

Current:

General government 7,885,826 7,867,397 7,483,067 7,664,184

Public safety 34,599,971 34,747,286 37,591,200 40,150,051

Public works 5,838,199 6,111,691 5,766,831 5,790,515

Culture and recreation 11,050,212 12,132,440 13,361,317 14,189,456

Community development 8,437,272 14,053,768 8,089,467 6,854,996

Capital projects 13,750,189 12,009,663 9,754,278 6,209,739

Debt service:

Principal repayment 104,714 361,522 256,767 272,150

Interest and fiscal charges 626,872 1,058,505 1,519,210 1,906,552

Total Expenditures 82,293,255 88,342,272 83,822,137 83,037,643

Excess (deficiency) of revenues over

 (under) expenditures (7,098,150) (3,783,732) (1,419,501) 3,640,210

Other Financing Sources (Uses)

Sale of property

Transfers in 12,124,753 8,833,353 8,718,603 7,413,734

Transfers out (7,583,837) (6,658,468) (5,769,183) (6,079,476)

Loan proceeds 904,670 2,480,000

Sale of capital assets 2,566,369 1,010,851 316,682

Total other financing sources (uses) 7,107,285 3,185,736 4,170,772 3,814,258

Extraordinary items

Assets transferred to/liabilities assumed by

Successor Agency

Net Change in fund balances $9,135 ($597,996) $2,751,271 $7,454,468

Debt service as a percentage of

noncapital expenditures 1.1% 1.8% 2.4% 2.8%

CITY OF DALY CITY
Changes in Fund Balance of Governmental Funds

Last Ten Fiscal Years
(Modified Accrual Basis of Accounting)
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2009 2010 2011 2012 2013 2014

$58,265,663 $55,022,812 $58,097,799 $56,413,948 $54,183,995 $58,493,320

1,728,788 1,399,042 1,468,663 1,409,698 1,578,457 1,697,703

2,638,628 2,842,822 2,772,583 2,440,465 2,420,754 2,301,580

4,223,929 4,578,244 4,333,962 3,132,897 1,050,149 1,864,656

4,887,424 6,336,813 7,527,353 7,267,441 4,366,743 3,511,403

8,133,070 7,517,777 8,505,783 7,637,246 7,479,277 7,757,549

3,590,101 4,159,677 3,583,288 4,044,012 4,748,815 4,615,471

83,467,603 81,857,187 86,289,431 82,345,707 75,828,190 80,241,682

8,464,269 8,449,067 8,612,120 8,682,126 8,194,893 10,882,785

41,096,189 41,391,460 41,115,067 42,226,973 42,150,729 42,737,888

5,627,447 5,384,642 5,136,940 4,995,361 4,726,801 4,712,465

14,993,277 13,571,549 13,078,179 12,650,231 12,105,970 11,932,443

9,193,905 9,258,231 8,900,024 5,773,301 4,666,975 3,896,212

4,645,217 7,205,608 5,502,027 6,977,961 4,336,490 4,149,538

287,785 305,684 323,861 2,679,000 212,000 227,000

1,479,099 848,328 490,281 312,381 181,942 170,919

85,787,188 86,414,569 83,158,499 84,297,334 76,575,800 78,709,250

(2,319,585) (4,557,382) 3,130,932 (1,951,627) (747,610) 1,532,432

5,787 18,057

7,164,378 6,811,899 6,490,408 5,753,543 5,812,723 5,523,006

(4,127,119) (4,358,230) (5,249,853) (2,838,147) (2,903,573) (5,369,677)

3,037,259 2,453,669 1,240,555 2,921,183 2,927,207 153,329

(18,543,965) 3,366,888

$717,674 ($2,103,713) $4,371,487 ($17,574,409) $5,546,485 $1,685,761

2.1% 1.4% 1.0% 4.0% 0.5% 0.5%

For the Fiscal Year Ended June 30,

93



Fiscal Total
Year Total Total Direct

Ended Assessed Assessed Tax 
June 30 Secured Unsecured Exemptions Value (1) Secured Unsecured Exemptions Value (1) Rate (2)

2005 $6,497,074 $176,673 $109,169 $6,782,916 $664,376 $41,116 $6,237 $711,729 1.00%
2006 6,939,021 165,404 108,329 7,212,754 711,685 42,975 6,488 761,148 1.00%
2007 7,602,177 181,063 107,290 7,890,530 778,698 41,163 6,556 826,417 1.00%
2008 8,175,019      236,671      105,501      8,517,191 849,990    73,358      6,530      929,878 1.00%
2009 8,589,324      212,333      103,778      8,905,435 881,309    48,519      6,474      936,302 1.00%
2010 8,181,880      224,478      104,176      8,510,534 846,570    47,811      6,443      900,824 1.00%
2011 8,224,722      235,725      104,742      8,565,189 875,392    53,443      6,523      935,358 1.00%
2012 8,287,585      242,088      103,652      8,633,325 860,939    53,608      6,507      921,054 1.00%
2013 8,391,284      237,106      102,195      8,730,585 893,143    50,023      6,516      949,682 1.00%
2014 8,951,230      227,850      100,563      9,279,643    929,050    51,354      6,413      986,817       1.00%

(1)

(2)

Source: San Mateo County Controller's Office Annual Publication: Tax Rates and Valuation of Taxable Property

City Redevelopment Agency

California cities do not set their own direct tax rate. The State Constitution establishes the rate at 1% and allocates a 
portion of that amount by an annual calculation to all the taxing entities within a tax rate area. 

CITY OF DALY CITY
ASSESSED VALUE OF TAXABLE  REAL PROPERTY

LAST TEN FISCAL YEARS
(in thousand dollars)

plus an increment of no more than two percent annually.  These values are considered to be full market values.
The State Constitution requires properties to be assessed at one hundred percent of the most recent purchase price,
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ALL OVERLAPPING GOVERNMENTS
LAST TEN FISCAL YEARS

Basic Jefferson Jefferson So San Francisco
County Elementary High San Mateo Unified Pacifica

Fiscal Wide School School Junior School Elementary
Year Levy District District College District School Total

2005 $1.0000 $0.0329 $0.0170 $0.0065 $0.0042 $1.0606
2006 1.0000 0.0466 0.0153 0.0065 1.0684
2007 1.0000 0.0174 0.0184 $0.0457 1.0815
2008 1.0000 0.0361 0.0171 0.0411 1.0943
2009 1.0000 0.0333 0.0165 0.0384 1.0882
2010 1.0000 0.0360 0.0182 0.0417 1.0959
2011 1.0000 0.0416 0.0193 0.0412 1.1021
2012 1.0000 0.0422 0.0199 0.0422 1.1043
2013 1.0000 0.0430 0.0194 0.0432 1.1056
2014 1.0000 0.0713 0.0574 0.0194 1.1481

Notes:

Source: San Mateo County Controller's Office Annual Publication: Tax Rates and Valuation of Taxable Property

In 1979, State Proposition 13 amended the constitution to provide that the general tax rate be limited to one 
percent of market value, distributed among all tax agencies.  Assessed valuation is set at 100 percent of market 
value at transfer of title and the tax rate is $1 per $100 of assessed value.

The City of Daly City has 67 tax code areas, many with different rates because of differing school district 
boundaries.  The highest tax rate is shown here.

CITY OF DALY CITY
DIRECT AND OVERLAPPING PROPERTY TAX RATES

(Rate per $100 of Assessed Value)
LAST TEN FISCAL YEARS
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2013-14 2004-2005
Percentage Percentage

of Total City of Total City
Taxable Taxable Taxable Taxable
Assessed Assessed Assessed Assessed

Taxpayer Value Rank Value Value Rank Value

Seton Medical Center $199,236,670 1 2.2% $170,198,844 1 2.6%

Daly City Serramonte Center, LLC 183,596,349 2 2.1% 139,110,502 2 2.1%

Westlake Kimco 156,142,412 3 1.7% 78,502,762 4 1.2%

Pacific Plaza 145,939,009 4 1.6%

Westlake Associates (Apartments) 124,351,219 5 1.4%

WASL - 165 Pierce 56,600,651 6 0.6%

LINC Franciscan Mobile Home Park 50,466,935 7 0.6% 43,629,304 6 0.7%
 

Daly City Skyline Associates 46,838,037 8 0.5%

Equity Hillside (88 Hillsiide) 40,364,220 9 0.5%

Serramonte Corporate Center (Kaiser) 39,826,520 10 0.4% 34,494,021 7 0.5%

HPM Pacific Plaza LLC 124,659,822 3 1.9%

RMP Properties (Mission Plaza)

John Daly Boulevard Associates, LP 57,602,064 5 0.9%

Met Life (Skyline Heights Apartments) 33,324,106 8 0.5%

Lavaca Portfolio Investors 30,244,217 9 0.5%

Daly City Partners (Serramonte Plaza) 28,613,913 10 0.4%

     Subtotal $1,043,362,022 11.7% $740,379,555 11.4%

Total Assessed Valuation:
Fiscal Year 2013-2014 $8,951,229,685
Fiscal Year 2004-2005 $6,497,074,020

Source: San Mateo County Assessor Fiscal Year Combined Tax Rolls

CITY OF DALY CITY
Principal Property Tax Payers

Current Year and Nine Years Ago
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#
#
#

Percent
of Total

Current Percent Delinquent Total Tax
Fiscal Total Tax of Levy Tax Tax Collections
Year Tax Levy (a) Collections Collected Collections Collections to Tax Levy

2005 $12,866 $12,866 100.00% $12,866 100.00%
2006 13,435 13,435 100.00% 13,435 100.00%
2007 14,693 14,693 100.00% 14,693 100.00%
2008 15,610 15,610 100.00% 15,610 100.00%
2009 16,029 16,029 100.00% 16,029 100.00%
2010 15,204 15,204 100.00% 15,204 100.00%
2011 15,204 15,204 100.00% 15,204 100.00%
2012 15,236 15,236 100.00% 15,236 100.00%
2013 15,555 15,555 100.00% 15,555 100.00%
2014 16,713 16,713 100.00% 16,713 100.00%

Source: City of Daly City

NOTE: Current tax collections beginning in 1993 have been reduced by a mandatory
tax reallocation imposed by the State of California

(a) Beginning fiscal year 1995, the County began providing the City 100% of its
tax levy under the "Teeter Plan", an agreement which allows the County to keep all interest
and delinquency charges collected.

CITY OF DALY CITY
PROPERTY TAX LEVIES AND COLLECTIONS

LAST TEN FISCAL YEARS
(in thousand dollars)
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HUD PERS Pension
Fiscal Line of Capital Section 108 Obligation CHFA Promissory 
Year Credit Lease Loan Bonds HELP Loan Note Total

2005 $119,897 $739,872 $4,500,000 $35,835,000 $41,194,769
2006 630,247 4,368,000 35,500,000 40,498,247
2007 515,480 4,226,000 35,065,000 $904,670 40,711,150
2008 395,330 4,074,000 34,520,000 904,670 $2,480,000 42,374,000
2009 269,545 3,912,000 33,860,000 904,670 2,480,000 41,426,215
2010 137,861 3,738,000 33,070,000 904,670 2,480,000 40,330,531
2011 3,552,000 32,140,000 904,670 2,480,000 39,076,670
2012 3,353,000 31,060,000 34,413,000
2013 3,141,000 29,810,000 32,951,000
2014 2,914,000 28,380,000 31,294,000

Sewer Water State Water Total Percentage of
Fiscal Certificates Certificates Water Resources Primary Personal Per
Year of Participation of Participation Revenue Bond Board Loan Total Government Income (a) Capita (a)

2005 $6,070,000 $9,495,000 $4,506,387 $20,071,387 $61,266,156 2.55% 585.38
2006 4,365,000 9,145,000 4,327,078 17,837,078 58,335,325 2.20% 556.53
2007 2,625,000 8,785,000 4,146,376 15,556,376 56,267,526 1.92% 530.03
2008 855,000 8,415,000 3,961,157 13,231,157 55,605,157 1.97% 522.80
2009 8,030,000 3,771,308 11,801,308 53,227,523 1.85% 496.99
2010 7,635,000 3,576,713 11,211,713 51,542,244 1.78% 475.56
2011 7,225,000 3,377,252 10,602,252 49,678,922 1.81% 487.43
2012 6,800,000 3,172,805 9,972,805 44,385,805 1.51% 432.64
2013 $6,330,000 2,963,246 9,293,246 42,244,246 1.43% 408.76
2014 5,815,000 2,748,449 8,563,449 39,857,449 n/a (b) 379.32

Note :  Debt amounts exclude any premiums, discounts, or other amortization amounts.

Sources: City of Daly City
State of California, Department of Finance (population)

(a) See Demographic Statistics for population and personal income data.
(b) Information not available.

Governmental Activities

Business-Type Activities

CITY OF DALY CITY
Ratio of Outstanding Debt by Type

Last Ten Fiscal Years
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2013-14 Assessed Valuation $9,279,642,855

Total Debt City’s Share of
OVERLAPPING TAX AND ASSESSMENT DEBT 06/30/14 % Applicable (1) Debt  06/30/14
San Mateo Community College District $563,069,994 5.910% $33,277,437
South San Francisco Unified School District 121,571,335 8.543% 10,385,839
Jefferson Union High School District 147,461,507 51.006% 75,214,216
Brisbane School District 7,175,437 19.629% 1,408,467
Jefferson School District 62,045,000 85.830% 53,253,224

  TOTAL OVERLAPPING TAX AND ASSESSMENT DEBT 173,539,183

OVERLAPPING GENERAL FUND DEBT
San Mateo County General Fund Obligations $473,769,816 5.910% $27,999,796
San Mateo County Board of Education Certificates of Participation 10,950,000 5.910% 647,145
San Mateo County Flood Control District Certificates of Participation 21,860,000 27.198% 5,945,483
South San Francisco Unified School District Certificates of Participation 902,878 8.543% 77,133

  TOTAL OVERLAPPING GENERAL FUND DEBT 34,669,557

  TOTAL OVERLAPPING  DEBT 208,208,740

DIRECT DEBT
City of Daly City Pension Obligation Bonds $28,380,000 100.000% $28,380,000
HUD Section 108 Loan 2,914,000 100.000% 2,914,000

  TOTAL DIRECT  DEBT 31,294,000

  COMBINED TOTAL DEBT $239,502,740 (2)

(1) Percentage of overlapping agency's assessed valuation located within boundaries of the city.
(2)

Ratios to 2013-14 Assessed Valuation
Total Overlapping Tax and Assessment Debt 1.87%
Combined Total Debt 2.58%

Source: California Municipal Statistics, Inc.

Excludes tax and revenue anticipation notes, enterprise revenue, mortgage revenue and tax allocation bonds and 
non-bonded capital lease obligations.

CITY OF DALY CITY
COMPUTATION OF DIRECT AND OVERLAPPING DEBT

JUNE 30, 2014
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ASSESSED VALUATION:

Total property assessed value, net of
exempt real property $9,279,642,855

BONDED DEBT LIMIT (3.75% OF ASSESSED VALUE) (a) $347,986,607

AMOUNT OF DEBT SUBJECT TO LIMIT:

Total Bonded Debt $5,815,000

Less: Tax Allocation Bonds and Certificate of
Participation not subject to limit 5,815,000

Amount of debt subject to limit 0  

LEGAL BONDED DEBT MARGIN $347,986,607

Total net debt 
Total Net Debt Legal applicable to the limit

Fiscal Debt Applicable to Debt as a percentage
Year Limit Limit Margin of debt limit

2003 $211,166 0 $211,166 0.00%
2004 231,002 0 231,002 0.00%
2005 254,359 0 254,359 0.00%
2006 270,478 0 270,478 0.00%
2007 295,895 0 295,895 0.00%
2008 319,395 0 319,395 0.00%
2009 333,954 0 333,954 0.00%
2010 319,145 0 319,145 0.00%
2011 321,195 0 321,195 0.00%
2012 323,750 0 323,750 0.00%
2013 327,397 0 327,397 0.00%
2014 347,987 0 347,987 0.00%

NOTE:
(a) California Government Code Section 43605 sets the debt limit at 15%.  The

Code section was enacted prior to the change in basing assessed value to full market 
value when it was previously 25% of market value.  Thus, the limit shown as 3.75% 
is one-fourth the limit to account for the adjustment of showing assessed valuation
at full cash value.

(in thousand dollars)

CITY OF DALY CITY
COMPUTATION OF LEGAL BONDED DEBT MARGIN

JUNE 30, 2014

100



Category Number of Connections

Residential 21,770
Commercial 778
Government 96
Irrigation 255
Hydrant 11
Other -                    

Total Connections 22,910

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Gross Revenues (1) $11,783,383 $11,842,561 $12,529,986 $13,448,021 $13,115,342 $12,699,761 $13,497,857 $15,185,857 $16,801,668 $18,931,871

Operating Expenses
(including depreciation) (2) 8,852,605 8,270,821 8,848,516 10,382,294 11,111,591 10,637,744 10,424,358 12,718,342 13,910,737 $13,276,951

Depreciation (903,874) (939,230)            (1,042,174)       (1,142,717)       (1,149,384)       (1,192,935)         (1,218,606)       (1,257,540)       (1,263,850)       ($1,261,733)

Operating Tansfers Out 2,895,260 3,108,793          2,926,560        3,078,501        2,204,264        2,376,455          2,158,670        2,372,007        2,587,195        $2,318,226

Total Operating Expenses 10,843,991 10,440,384 10,732,902 12,318,078 12,166,471 11,821,264 11,364,422 13,832,809 15,234,082 14,333,444

Net Revenue Available for Debt $939,392 $1,402,177 $1,797,084 $1,129,943 $948,871 $878,497 $2,133,435 $1,353,048 $1,567,586 $4,598,427

Total Debt Service Requirement $753,939 $754,534 $754,034 $753,234 $755,284 $751,809 $751,996 $751,621 $649,531 $647,050

Coverage 1.25 1.86 2.38 1.50 1.26 1.17 2.84 1.80 2.41 7.11

Notes:

(2) Includes all Water Utility Operating Expenses

Source: City of Daly City Annual Financial Statements

CITY OF DALY CITY
WATER UTILITY DISTRICT

NUMBER OF CONNECTIONS BY USERS AS OF JUNE 30, 2014

(1) Includes all Water Utility Operating Revenue, and Nonoperating Revenue including Nonoperating Interest 
Revenue

WATER UTILITY DISTRICT CERTIFICATES OF PARTICIPATION
HISTORICAL REVENUES, EXPENDITURES AND BOND COVERAGE

LAST TEN FISCAL YEARS
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Daly City Occupied Persons Unemployment
Population Housing Units per Occupied Rate Annual Per Capita Total San Mateo City
as of Januaryas of January Housing Unit Average  (%) Personal Personal County Population

Year (1) (1) (1) (2) Income (3) Income (3) Population (1) % of County
(in thousands)

2005 104,661 31,140 3.336 5.0% $22,946 $2,401,551 723,453 14.47%

2006 104,820 31,162 3.338 4.6% 25,315 2,653,518 724,104 14.48%

2007 106,160 31,378 3.358 4.8% 27,656 2,935,961 733,386 14.48%

2008 106,361 31,401 3.362 5.9% 26,513 2,819,949 739,171 14.39%

2009 107,099 31,419 3.384 10.6% 26,797 2,869,932 745,563 14.36%

2010 108,383 31,495 3.416 11.0% 26,650 2,888,407 754,061 14.37%

2011 101,920 31,110 3.230 9.8% 26,902 2,741,852 724,452 14.07%

2012 102,593 31,210 3.265 7.8% 28,649 2,939,187 729,196 14.07%

2013 103,347 31,090 3.210 6.7% 28,498 2,945,183 735,678 14.05%
2014 105,076 31,460 3.320 n/a n/a n/a 745,193 14.10%

Sources:
(1) California State Department of Finance
(2) California Employment Development Department
(3) US Census Bureau

CITY OF DALY CITY
DEMOGRAPHIC AND ECONOMIC STATISTICS

LAST TEN FISCAL YEARS
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2013-2014 2004-2005
Percentage Percentage

Number of of Total City Number of of Total City
Employer Employees (1) Rank Employment Employees (1) Rank Employment

Seton Medical Center 1,326 1 9.5% 1,711 1 15.5%

City of Daly City 644 2 4.6% 775 2 7.0%

Jefferson Elementary School District 604 3 4.3% 718 3 6.5%

Jefferson High School District 511 4 3.7% 700 5 6.3%

Genesys Telecommunications Laboratory 508 5 3.6% 714 4 6.5%

Cow Palace 397 6 2.8% 345 8 3.1%

St. Francis Convalescent Pavilion 350 7 2.5% 350 7 3.2%

Target Stores - Serramonte 320 8 2.3% 330 9 3.0%

Pacific, Gas & Electric 278 9 2.0% 81 0.7%

Macy's 265 10 1.9% 296 10 2.7%

US Postal Service including Intl Mail Facility 584 6 5.3%

     Subtotal 5,203 37.2% 6,604 59.8%

Total Daly City Employment 13,990 (3) 11,048 (2)
  

Note:   (1) Includes both full-time and part-time employees
            (2) Based on 2002 Economic Census - data updated only every 5 years
            (3) Based on 2007 Economic Census - data updated only every 5 years

Source: City of Daly City Economic and Community Development Department
              U.S. Bureau of Census

CITY OF DALY CITY
Principal Employers

Current Year and Nine Years Ago
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2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Function
General government 56 55 56 58 59 59 58 57 54 53
Public safety 222 221 223 222 222 219 217 217 221 217
Public works 27 26 21 18 17 15 16 14 13 9
Community development 32 31 31 30 29 29 30 27 22 17
Culture and recreation 65 70 64 74 66 62 62 56 54 46
Water 24 25 25 26 25 24 24 24 25 23
Wastewater 50 51 51 51 49 50 49 51 48 43
Streets and infrastructure 17 17 17 17 18 18 16 14 10 12
Internal service 34 34 33 35 35 32 27 28 30 31

Total 527 530 521 531 520 508 499 488 477 451

Source:  City of Daly City

CITY OF DALY CITY
Full-Time City Government Employees by Function

Last Ten Fiscal Years
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2005 2006 2007 2008 2009

Function/Program
Public safety (calendar year data)

Fire
    Fire calls for service 5,745 6,086 6,012 6,206 6,308
    Fire inspections conducted 3,169 3,576 4,305 4,544 3,951
Police  
    Police calls for service 86,979 79,953 75,190 81,375 55,098
    Law violations  
        Part I crimes 2,458 2,656 2,448 2,349 2,006
        Part II crimes 4,564 4,807 4,607 4,082 4,428
        Physical arrests (adults) 2,068 1,995 1,861 1,644 1,896
        Physical arrests (juvenile) 523 479 481 365 333
        Traffic violations 14,926 13,119 9,124 8,359 13,345
        Parking violations 67,849 60,056 56,070 74,512 91,549

Public works
Street repairs - asphalt patching (sq. ft.) 11,470 22,338 20,610 5,655 4,350
Street slurry seal (ft.) 68,519 49,141 63,659 65,472 79,960
Street resurfacing (ft.) 17,403 18,127 5,973 3,907 0
Traffic signal responses 100 98 83 93 71
Street light responses 431 444 407 402 393
Street signs replaced 1,218 689 548 1,796 436
Streets swept (miles) 20,624 21,346 21,754 19,629 17,956
Line striping and curb painting (linear ft.) 8,800 2,290 8,671 3,403 5,732
Sidewalks inspected (miles) 15 18 13 17 20
Weeds and rubbish responses 495 475 493 387 445

Culture and recreation
Recreation
        Recreation class participants 9,600 9,600 7,500 10,000 8,000
        Youth recreation playground program participants 1,000 900 900 900 900
        Volunteer support hours 45,000 45,000 45,000 45,000 45,000
        Senior meals served 23,190 21,229 21,130 22,218 24,804
        Number of health fair events 6 6 4 0 2
        Health fair events attendance 2,000 2,250 2,000 0 1,000
        Facility rentals (non City events) 1,300 1,300 900 900 750

Library
        Volumes in collection - all formats 189,402 197,034 206,581 211,999 217,529
        Total volumes borrowed 592,208 591,336 625,783 632,935 664,348
        # of uses of electronic resources 142,852 151,316 185,068 200,601 207,800
        Youth services program attendance 11,661 14,818 9,864 15,195 19,296

Water
Water service connections 22,745 22,887 23,034 22,814 22,790
Water main breaks 56 49 58 55 72
Average daily consumption (thousands of gallons) 7,890 7,240 7,324 7,785 7,317

Wastewater
Sewer service connections 23,052 23,087 29,000 29,000 29,000
Sewer main blockages 14 10 6 7 7
Average daily treatment (thousands of gallons) 7,440 7,436 7,370 7,270 6,820

Source: City of Daly City
Note: n/a denotes information not available.

Last Ten Fiscal Years
Operating Indicators by Function/Program

CITY OF DALY CITY
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2010 2011 2012 2013 2014

6,309 6,516 7,129 7,179 n/a
3,510 3,554 3,309 3,558 n/a

75,970 72,665 73,095 79,999 n/a

2,071 2,079 2,040 2,082 n/a
4,791 4,745 4,641 4,685 n/a
2,315 2,450 2,494 2,562 n/a

316 342 352 207 n/a
14,843 8,910 9,637 8,134 n/a
72,128 65,505 62,867 60,301 n/a

40,067 17,118 9,500 20,000 59,050
57,250 60,720 64,416 87,648 59,140

9,963 7,920 14,256 12,144 8,444
67 58 14 10 35

371 314 78 54 225
560 1,108 450 320 455

19,956 20,712 21,966 25,019 25,054
3,785 500 10,778 12,000 5,600

16 3 0 0 0
396 400 804 800 450

7,500 6,158 10,621 10,862 13,075
500 3,400 4,251 4,472 5,002

50,000 78,921 60,667 63,753 82,475
23,821 29,586 26,305 32,971 24,700

2 1 1 1 2
1,100 150 300 400 800

800 2,255 1,252 1,300 1,000

225,109 222,946 215,373 214,466 220,123
729,420 596,428 533,135 501,757 480,349
234,308 115,846 81,318 66,982 60,374

17,021 14,941 17,624 16,025 13,194

22,843 22,830 22,868 22,921 22,910
60 43 79 98 86

7,521 6,519 6,868 7,142 6,571

29,000 29,000 22,946 22,942 22,942
1 2 1 1 3

6,817 7,160 6,500 6,290 6,940
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2005 2006 2007 2008 2009

Function/Program
Public safety

Fire stations 5 5 5 5 5
Police stations 1 1 1 1 1
Police patrol vehicles 33 33 31 31 30

Public works
Miles of streets 112 112 112 112 112
Street lights 3,200 3,200 3,200 3,200 3,200
Traffic signals (# of intersections) 40 40 40 40 40
Miles of storm drains 45 45 45 70 70

Culture and recreation
Parks and recreation

City parks 19 19 19 19 19
City parks acreage 200 200 200 200 200
Park trees 2,500 2,500 2,500 2,400 2,400
Playgrounds 26 26 26 26 26
Picnic areas 23 23 23 23 23
Tot lots 7 7 7 7 7
Dog off-leash areas 2 2 2 2 2
Street landscaped medians (miles) 21 21 21 21 21
Roadway landscaping acreage 500 500 500 500 500
Street trees 2,800 2,800 2,700 2,700 2,700
Community centers and clubhouses 12 12 12 12 12
Senior centers 1 1 1 1 1
Gymnasiums 3 3 3 4 4
Tennis courts 7 7 7 9 9
Artificial turf sports fields 1 1 1 1 1
Outdoor basketball courts 15 15 15 15 15
Baseball/softball diamonds 8 8 8 8 8
Soccer/football fields 1 1 1 1 1
Night sport lighted facilities 9 9 9 9 9

Library
City Libraries (# of branches) 4 4 4 4 4

Water
Miles of water mains 205 205 187 187 187
Fire hydrants 1,472 1,472 1,437 1,489 1,497
Storage capacity (thousands of gallons) 22,981 22,981 22,981 22,981 22,981

Wastewater
Number of treatment plants 1 1 1 1 1
Miles of sanitary sewers 177 177 177 177 177
Miles of combined sewers 14 14 14 14 14
Treatment capacity (thousands of gallons)
        Dry weather 8,000 8,000 8,000 8,000 8,000
        Wet weather 25,000 25,000 25,000 25,000 25,000

Source: City of Daly City

CITY OF DALY CITY
Capital Asset Statistics by Function/Program

Last Ten Fiscal Years
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2010 2011 2012 2013 2014
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112 112 112 112 112
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40 40 40 40 40
70 70 70 70 70

19 19 19 19 19
200 200 200 200 200

2,400 2,400 2,400 2,300 2,300
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23 23 23 23 23

7 7 7 7 7
2 2 2 2 2

21 21 21 21 21
500 500 500 500 500
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1 1 1 1 1
4 4 4 4 3
9 9 9 9 9
1 1 1 1 1
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8 8 8 8 8
1 1 1 1 1
9 9 9 6 6
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24,490 24,490 24,490 24,490 24,490

1 1 1 1 1
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8,000 8,000 8,000 8,000 8,000
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Fiscal Year June 30,
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